1
" '“,_“qlll It
.ll’ll“lr - SION
i alm L AGOS JUDICIAL DIVISIC
N R A1 AGOS
HOLDEN AT LAUES

NIGEHIA

St |~r§_( 78 U He s

M TWEEN |
g i % —7 "ll(:\“l\
FRNOUEST MERCHANT BANK LAMITEL z: PLAINTIFES/AT I
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AND
_ DEFENDA NTS

{ NESTOIL LIMITED
sy NECONDE ENERGY LIMITED
. LRNEST AZUDIALU-OBIEJES]

4. NNENNA ORIETES]

IN RE: AFFECTED PARTIES

CITIBANK NIGERIA LIMITED L, T
CENTRAL SECURITIES AND CLEARING SYST FMS PLC

!
3. FIDELITY BANK PLC

4 GUARANTY TRUST BANK PLC
5 GLOBUS BANK LIMITED

6. KEYSTONE BANK LIMITED J.O. Agbe (

7. OPAY LIMITED CERTIFIED TRUE CoPY

i POLARIS BANK LIMITED PRINCIPAL EXECUTIVE OFFICER |
0. PROVIDUS BANK LIMITED FERAL

10, STANBIC IBTC BANK LINOTED
STANDARD CHARTERED BANK NIGERIA LIMI

STERLING BANK I'L¢C

ITTAN TRUST BANK LIMITED

4. UNITY BANK PLC

IS,  WEMA BANK PLC
GOBOWEN EXPLORATION AND PRODUCTION LIMITED

HAMMAKOPP CONSORTIUM LIMITED

KRAWCOD PROPERTIES LIMITED

’l",’. ;'A NTA SPRING OIL AND GAS LIMITED

;'. AR{RE & OCEAN INFINITY NIGERIA LimrTip
« WHITE pove SHIPPING CO LD ;




ORDER
UroON THIS MOTION EX-PARTE dated
15™ day of Qatober, 2025 and liled on the 20"

day of October, 2025 comitg betare  this

) Ly Ociabe
Honourahle Court on the 12" day ol Wbes.

m T ec 2025 for hearing and praying
ru opy orders
X a~_L

| AN ORDER OF MAREVA

2 i i
INJUNCTION restraining the 17 .mu.l_ 2
Defendants, thewr agents and servants from

At it
operating, or dealing with the | nl:{d 2
Defendants’ funds or shares in the Affected

Party, banks o1 fnancinl Institution within
Nigérm. up to the amount claimed by thc-
Plaintiffs/Applicants i the sum of
USS1.012,608386.91 (One Billion Twelve
Million Six  Hundred and  Eight
Thousand Three Hundred and Fighty-
Six United Stated Dollars Nine One
Cents)  and NGN430,014,064,380.77
(Four Hundred and  Thirty  Billion
Fourteen Million Sixty-Four Thousand
Three Hundred and Eighty Naira Seven-
Seven kobo) being the outstanding
indebtedness of the Defendants as of 30"
September 2025 in respect of the 17
Defendant’s indebtedness, pending  the
hearing and determination of the Motion on
Naotice

for the Tollowing

2. AN ORDER or MAREVA
INJUNCTION restraining the 3" and 4
Defendants, their agents and servant
operating, or dealing with their 8ee
funds and shares, and in




ated

20"

his

w

Hignre
"Tlets 1 pgties, banks, financial ostitutions  and
rolated compinies, up to the sums af'

$62,493290.19 (Sixty-Two Millic

NGN366,797,069,0048 48 {hiten
Hundred and Sixty-8ix Billion, Seven
Hundred and  Ninety-Seven Million,
aned Sixty-Nine Thousand, and Ninety-
Four Naira Four Eight Kobo) and
1ISSH1,213,667.57 (Sixty-One Million,
Two Hundred and Thirteen Thousand,
Qix Hundred and Sixty-Seven United
States Dollars Five Seven Cents) being
the amonnt personally guaranteed by
e 3 Defendant for the 1"
Defendant’s  indebtedness to Access
Bank Plc as of 30" September 2025

$152,031,856 21 (One Hundred Fifty-

Two Million Thirty-One Thousand

Fight Hundred Fifty-Six Dollars and
Twenty-One Cents) being the amount
personally guaranteed by the 3 and 4"
Defendants for the 1* Defendant’s
indebtedness to First Bank Nigerin
Limited as of 30" September 2025;

¥10,430,376,065.92 (Ten Billion, Four

Hundred Thirty  Million, Three

Hundred and Seventy-Six Thousand,

and Sixty-Five Nairn Ninety-Two

Kobo and $213.829,487.61 (Two

Hundred Thirteen Million  Eight
Hundred Twenty-Nine Thousand Four
Hundred Eighty-Seven Dollars and
Sixty-One Cents) being the amount
personally  guaranteed by  the i
Defendant for the 1" Defendant's
indebtedness to Zenith Bank Ple as of
30™ September 2025,

Four Hundred Ninety-Three Tha
Two Hundred Ninety Dollars
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cectfied Truzeony |
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s funetions under  the Deed |
AL (8]

Appointinent dated 21" Augunt 2028

5 AN ORDER directing the  Nigeri
Lipstream Petroleum Regulatory
Commission (NUPRC), NNPC Exploration
and Production Limited, NNPC Upstream
Investment Management Services Limited
(formerly Nationnl Petroleum Investiment
Management  Serviees - NAPIMS),
Nigerinn Petroleum Development
Company Limited and Nigerian National
Petroleum Company Limited to grant Mr
Abuhalkar Sulu-Gambart SAN, the
Receiver/Manager, access 10 OML 42 (and
OML 42 JV); cooperate with the Receiver
in the exploitation, production and sale of
gns and other hydrocarbons, and cooperate
with the Receiver in exercise of the rights
and receiving the benefits, interest, claims
and proceeds of payment and receivables /
due from OML 42 IV, OMI. 42 .V
Activities and OML 42 JV Contracts; all in
the exercise of his functions under the Deed
of Appointment dated 21* August 2025.

9. AN ORDER of this Honourable Court
granting leave to the Receiver/Manager to
publish the prescribed, statutory  and
procedural Notices depicting the curent
status of the 1*' and 2% Defendants (now in
receivership) as may be deemed fit in any
Daily or Nationally circulated Newspaper
in Nigeria,

10. AN ORDER directing and/or compelling
the Affected Parties harboring  the
Defendants’ shares, 8ssets, bonds, funds
howsoever described, whether held directly
by the Defendants or via proxy, 10 depose
on Oath the shares, ssels, i
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A i
HON. JUSTICE D.1. DIPEOLU
PRESIDING JUDGE

T 1S HEREBY ORDERED AS FOLLOWS:
1. That Motion Ex-parte dated 15" October.
2025 and filed on 2”"' (\;:.l‘ﬂl:’r, “.’“‘._r‘
anc &~ arce

part, pra yers |

er3is refuset

succeeds in

gmntcd Pray
Order of Mareva [njunction is

s nd
restraining the 1% and 2"
. and servants from

thetr agents @
st
1* and 2™

[hat an

hereby made

Detendants,
operating, Of dealing with the
Defendants’ funds or shares in the Affectec '

Party, banks or financial Institution Wil
Nigeria, up to the amount claimed by,
Plaintiffs/Applicants in  the sum ’
USS1,012,608,386.91 (One Billion T
Million Six Hundred and
Thousand 'l‘hrectllmdréd».. ;
Six United Stated Dollars
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Hundred and Ninetf-SEVen M‘““‘;Q
and Sixty-Nine Thoshd and Nine®
Four Naira Four Egit Kobo) sod
US$61.213,667.57 (Sixty-One Million,
Two Hundred and Thirteen 00%

Six Hundred and Sixty-Seven =it
States Dollars Five Seven Conts) b

Two Million Thirty-One T
Eight Hundred Fifty-Six Dok

Twenty-One Cents)

personally guarand

Defendants for the [ 1
indebtedness to  First l
Limited as of 30" September :

Hundred Thirty Million, Three ]
Hundred and Seventy-Six i

and ﬂ.ﬁl,'\:,, Jl’v«io
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indebtedness to Union Bank Ple as of

30" September 2025. *

/

Totaling ~ $485,668,638.83  (Four
Hundred Eighty-Five Million Six
Hundred Sixty-Eight Thousand  Six
Hundred  Thirty-Eight Dollars  and ,
Eighty-Three Cents) and
1189,926,180,446.69 (Three
Hundred and Eighty-Nine Billion,
Nine Hundred and  Twenty-Six
Million, One Hundred and m
Thonsand, Four Hundred —and
Forty-Six Naira Sixty-Nine Kobo),
pending the hearing and determination

of the Motion on Notice,

 That an order is hereby made grantin
Jeave to the Receiver/Manager 10 take over
the 1% Defendant’s office situnte at 41/42, ‘
Akin Adesol Street, Victorin Island, Lagos
State andfor any other asset of the 1"
Defendant wherever it may be found within
the jurisdiction of this Court, and
preserve 0l the assets/properties of
Defendant by virtue of the Deed of
Appointment dated the 21 of August 2025,

g the hearing and determination of
{he Motion on Natice.

gﬁ

That an order is hereby made granting
leave to the Receiver/Manager to ke over Yol
the 2 Defendant’s office situate ut 4142
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That an arder is hereby made dlm the

g ) [nspector General of Pohce‘, the _
oy [nspector- _Genera! of Police
X Lagos (Zone 2); Port
o /\hlljﬂ I“edeml Apit;
e ‘ mspeb(l\'cly the C
E | Lagos State, Rwe:s St s
E Capital Tcrmory, 3 w v
i officers under
st security and 10 &
:z appointed by i
ba), M Bailliff of this
tion

Cortfied Truscopy | 5

Defendant’s

Nigeriar Petroleum

Company Limited und Nigerian Nﬂml
Petroleum Company le‘m ; w’
Abubakar wmb "







ISSUED AT LAGOS mder e 1 this

ot and the hand of the Presiding g s
22" tay of October, 2025.




